
Criteria for Independence of Outside Officers

An outside officer of the Company will be deemed as not satisfying the requirements for independence

if any of the following statuses are applicable to him/her.

(i) A person who is currently, or who has been during the past ten years, an executive of the 

Company or a subsidiary of the Company. 

(ii) A person who is currently, or who has been during the past ten years, a non-executive director or

an accounting advisor of the Company or a subsidiary of the Company (applicable only in the

case of outside audit and supervisory board members).

(iii) A person who is currently, or who has been during the past ten years, an executive or a non-

executive director of the Company’s parent company.

(iv) A person who is currently, or who has been during the past ten years, an audit and supervisory

board member of the Company’s parent company (applicable only in the case of outside audit

and supervisory board members).

(v) A person who is currently, or who has been during the past ten years, an executive at a sister

company of the Company.

(vi) A person who is currently, or who has been during the past one year, either a person who has the

Company as a major business partner,or an executive of such an entity.

(vii) A person who is currently, or who has been during the past one year, either a person who is a

 major trading counterparty of the Company or an executive of such an entity.

(viii) A person who is currently, or who has been during the past one year receiving a large amount of

money or other assets from the Company other than remuneration for directors (and other

 officers) either as a consultant, an accounting professional, or a legal professional.

(ix) A person who is currently a major shareholder of the Company (or an executive of the said major

shareholder if the shareholder is a corporation).

(x) A person who is currently an executive at an entity under circumstances where outside officers 

are mutually appointed between said entity and the Company.

(xi) A person who is currently an executive at an entity that is receiving significant amount of 

donations from the Company.

(xii) A person whose spouse or a relative within second degree of kinship falls under any of  (i) 

through (viii) above (limited to material persons).
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